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Young Enterprise Scheme
The Young Enterprise Scheme is an organisation inspiring young people to discover their potential
in business and in life. We are proud to support this organisation through our sponsorship of the
Innovate competition run by the BCC, who are also in charge of running the Young Enterprise
Scheme in the Manawatu. Many of the local schools in the Manawatu, Wanganui and Rangitikei
regions are involved and recently we attended the E-Day to provide mentoring to groups of high
school students. E-Day was all about gaining feedback from different mentors on the business
ideas, so that these can be developed and grown over the year. Our involvement with the Young
Enterprise Scheme also includes presenting at the CEO’s day in March and the Dragon’s Den
event in the middle of the year. All the best to the teams throughout the year and we look forward
to supporting the next generation into business.
For more information visit: www.youngenterprise.org.nz

Donation Rebate Claims
With the kids now settled back at school and the
expense of uniforms, books and school fees
potentially creating a pinch on your cashflow, it’s
a timely reminder that 33% of your school
donations can be claimed back from the Inland
Revenue Department.

Simply provide us with the donation receipts
and we can file with the Inland Revenue
Department - no need to wait until we
complete your 2017 income tax return.

If you come across any old school donation receipts that haven't been claimed that are less than
four years old you can still lodge a claim to get 33% of the donation amount back.

Minimum Wage Increase
The Government has announced that the
minimum wage will increase from $15.25 to
$15.75 per hour from 1 April 2017. Please check
your payroll packages for any staff currently on
the minimum wage, as you will need to increase
these manually effective from 1 April 2017.

Annual Questionnaires and Records Folders
Each year we send you an annual Client
Questionnaire, and this will again be sent
electronically for you to complete online. When
you receive the email you will be prompted to
click "Start Questionnaire". Once you have
clicked on this link you will be taken to a new
screen. "Welcome to Xero Client Query Portal".
Your email address will self-populate so you
simply need to enter your password. If you can't
remember the password you created last year,
simply click on 'Forgot Your Password' and you
will be sent an email with a link to reset your
password. Please note this password is specific
to the Xero Client Query Portal and is not the password you would use to login to the Xero website if you are
a Xero user.

The questions in the questionnaire are designed to prompt you to think about key business areas.
You need to pay particular attention to the following areas, as some require action before your
balance date arrives:
Pre-paying certain expenses
Writing off bad debts
Review last year's fixed asset register for any assets that need to be written off
Recording the balance of inventory (stock) and work in progress
Taking note of the holiday pay liability at balance date
Your Records Folders (if applicable) are currently being posted out. If you do not receive one by
early April and require one, please contact our office.

Tax Reminders

The Inland Revenue Department have
announced that they will be sending tax reminder
letters directly to clients who have filed their
2016 returns and have a liability to pay by 7 April
2017. The Inland Revenue Department will also
be issuing a text message reminder to those
customers who aren't sent a letter.

If you have terminal tax due on 7 April 2017
we will be forwarding out tax notices prior to
the due date. Please note if you are paying
by cheque it needs to arrive at the Inland
Revenue Department on or before 7 April
2017, otherwise you may incur a late payment penalty.
For more information visit www.ird.govt.nz/7April

Emailing Invoices
With NZ Post announcing it will be reducing its
delivery service, it is a timely opportunity for us
to start emailing our invoices.
When you receive your invoice via email you will
now have the option to pay your invoice online
with a simple click of your mouse.
You can still pay via cheque, internet banking or
utilise the monthly payment option of FeeSmart

Best regards,
The Team at Morrison Creed
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